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PCA OMR key themes (©)JLL

Perth CBD Vacancy Rate Overall Net Absorption Sublease Vacancy Rate
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We are no longer in the ‘relegation’ zone (()O)JLL

Overall Vacancy Rate by Major Capital City CBD Market

consolidation & sublease & new expansionar consolidation & centralisation &
new supply supply P y new supply expansionary

25%

0% 20.0%
O}
IS 16.8%
g . 15.4% 15.0%
> 15% 14.5% , |
S 11.9%
&
> 10% 9.3% ! ‘ ! ‘ ! ‘
[
2
O 5% | | | | | | | |

0%
Sydney CBD Melbourne CBD Adelaide CBD Brisbane CBD Perth CBD

®Jan-21 mJul-21 Jan-22

Source: PCA, JLL 3



Bifurcation in vacancy alarming for lower grade assets (@)JLL

Market/Grade 6-Months to Jan 2022 Current Spread to CBD  Long-term Spread vs
Vacancy Rate Premium Grade CBD Premium Grade

CBD (A Grade) 14.7% 8.0 pps 5.4 pps

CBD (B Grade) 21.2% 14.5 pps 10.7 pps

West Perth (All) 18.0% 11.3 pps 4.0 pps

Source: PCA, JLL 4



Bifurcation in vacancy alarming for lower grade assets (@)JLL

No. of buildings ‘Real’ CBD
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Making amends from 2019... or not (@)JLL

Perth CBD Office Market - Landlord/Agency Misery Index
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Assessing the reasons for reduced sublease availability
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Where is the forward-looking slide?

Key white collar employment industry sectors, 2022 to 2031
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